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RFRATH T ERALRGRS (B ERTRERE

O MHRMR
hEEE (&3F0R) 2024.6/2024.1~6
R (2o 13,529.70 15,239.14 16,630.20 17,458.42
i # R AT (o) 3,464.93 3,859.20 4,171.20 4,140.57
R (2o 10,064.77 11,379.94 12,459.00 13,317.85
RfRg (L) 3,988.25 4,238.45 4,619.66 5,736.88
BB (275D 10,200.10 10,963.13 11,379.93 5,161.37
HFRlE (2o6) 293.15 317.94 323.29 149.58
EBIT ({270 402.10 434.69 45381 -
EBITDA ({Z75) 587.61 642.64 671.35 -
LEWENFINER (1275 -73.04 561.35 204.12 -816.76
B EF 2 (%) 9.60 10.09 10.40 9.12
RABE IR 35 2R (%) 2.97 3.02 2.85 -
EBIT F) %(%) 3.94 3.96 3.99 -
P 505 2 (%) 74.39 74.68 74.92 76.28
SR AAL (%) 59.54 57.52 57.20 62.67
MRS/IEBITDA(X) 6.79 6.60 6.88 -
EBITDA 7| 2 R f5 % (X) 3.82 4.08 4.00 =
FFO/ i 5t 55 (X) 0.11 0.11 0.11 -

e 1y PO E BRARE 2k R PR A B ek ST IS 55 BT CRESR B A1) 87 TE It FUbR v TG AR B = LI 2021~2023 4F 5 A TR 5 A
RARGE 1 2024 FERAEFEMFIRERETL. Hep, 2021 45, 2022 SFHHE /> HIRH 2022 4201 2023 R0 53Rk 915, 2023 F50405 R A 2023 4
WA R R A 20 IS E BRSSO AR S AT CHARRE FLET R RS & ARG TR A CDBURRRGE Rk gk
fits 3 AR AT EIRRAE A UL IASL, BT ERRGET D4, Ho o RORAREASBIRATLE, Rk .
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RITAESR
ANl 2007 11 H B ESGEEFRERG R AR R P EZEEF B AT MERAEK.
2008 43 H, AlfE LHHESRAE T A Bt (REEARES: 601186.SH) AR Z AT H i (I Z2A4%
3. 1186.HK) L. HAT, Arhksrwm TRE&AE. MRwihai. &iaE. Bib=mk. LT
M . PRI SREIAR Pk SR R A RS, 2023 SFEA R SEEUENY S IRON 11,379.93

/fle_-‘E o
Bl 1. 2023 4 E BN BRIB I Bl 2: IR ES:
Wi & FAtolk 55, 12,000.00 15.00%
B IE Rl %%, 4.56%
7.32% 10,000.00 10.00%
Tl 2%, ‘ 8,000.00 .
1.69% 3.80% 5.00%
: 6,000.00 :
BT 0.00%
%, 4,000.00
1.63% 2,000.00 -5.00%
%
0.00 -10.00%
2021 2022 2023 2024.1~6
TAER S, SN (LTE) m—
84.81%
FORLKIR: A FAEIR, FifE E bR GORLRIR: A RIR, s E bR

FERLEER: BE 2024 F 6 AR, AFEKAN 135.80 1270, BRI A P HZE ENEF AR A
TR 51.23%, TCRBUTIR . A7) Sebris sl N~ E 555 G 3= B R 4.
F 1L BE224FE 6 ARATEEFAT (fZm)

/\ﬁ‘ 3 5, ﬁ
AT R A

o E R R TR IR A 120.67 87.34% 1,894.10 407.52 532.72 30.65
ARk B AR R BT IR A A 90.00 100.00% 497.55 98.55 = 9.06
r kR 1 554 FR A =] 90.00 94.00% 1,073.53 139.75 - 9.06
i [ gk g s = 4R T A PR A # 70.00 100.00% 2,349.75 485.08 632.04 13.45
ik — RER AR A A 61.62 81.62% 761.41 177.33 1,019.35 18.66
g B OB R LR AR A A 50.87 70.77% 1,012.57 267.36 584.66 35.80
k- RER AR A A 50.61 100.00% 799.02 153.00 - 14.25
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PR, A BT ESIIERA, AR T A FAT SRR 2K 1 A, H)58
A S0 0 SR TR 2 R DA 2 ST R SR AR A ZE N B 150 N3k R AR A R AT RS IE R
BUARUAT 2. ARSI bR R B3R AL, [BI4R LE AN S PR, 23 =) A0 AR R AR
FEAIGTRAT RIETE DL, AR AT G PR A2 AT 1 b R (8] [ 3R A . AR RS
FI S By 25 )5 T A F @SS, HFERBEMRAT RN M TR A 2 5%
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FIBEERIAR, 2023 FH~ETIRSERUESMBEMLGEESFERRAEE LER TEA L ~HE
B, TS TR, RIGKERFEMD, BARZAWEREAMIS, EETHERERERKRK
REISLRMENRHRT, 2024 FRFATWEKROMIGAE, TUARERWNBEHER, SXESEEER
IHNBUTRERXE

2023 FELISKAE “MRAAT” BOEHETN, B3R L AR SEOlp BE MK, (3 T i AR R 1 K
EELE 8 TR T R G AR B [F] LR B 8.10%,  HLpE T LA S @ S0 T LR
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BRI YT, Hste R Ok T 280 Eird sidol. seah, 550 SR g s e 154
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SERH BB IG IR I LT B 3.5 DN E Rl 8 T PR BUR 155 RS, R T R
THGTTR” , @A TRERFIE SR E R g, RN, o sRamif AU I B 2
RN SRR, FHAAL AR BRI SR ABE UL REIEM TR “F
S AR B I OGS “ =R SFOUA A A TEBCR L2

EERERE, 2 N RTEME e HOEE R, 2023 FEFNEER R D T1T. %58
B H AT HR A BT B ZE AR DA R AN VE iR AL, Y01 35 A AT 5 A IV O B TR B ) S it
A IRFE RN AR, IR ST T BUR UYL T 58 e B P EPIRS A 5 b = 54k F IR iz R
HIRHE SR, 2024 FEFMLE T EHGERIRFETHBER VAR RN, ZHCRF AT 70 E
AN B S5y T T M ) g T, R g B R A oD i, RO AT 55 (X358 BE ot U [ A
(EER S S AT DO SE

ER (FEZEHTWESE, 2024 £1 /7)), FRAEEEE hitps://www.cexi.com.cn/coreditResearch/detail/109462type=1
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L AREN AL BALNZ —, BRFEF LIRS, (TR [

AT E AR R B A 2 —, TR IRIE R R R BRI it LAz —, ol ol R DUk
NS R WTHUERITTBOl % S N 1 TR S, Hrpekig TSNS, AF
AR TG G S RN e JIHRE « 2024 A7 DA R A F A E SR Hh [ i g AR G R A R 7E
&) “HEFE 500 sAL” HEAAEE 43 £, [FINF, ARIFE 2024 4 ENR {H 5 250 S5 KA GLR 1)
Aol A5 FE Brdk 55 43 515 3 AL FIEE 10 47, A7k Sk i Ffi o

2023 FARATHEBERELE, 2024 FLRFE LG ITHEHEE, HEFTHBELLE, F
4 ARSI BT I B IR AE 1 7 FI B2 B [T 1 (R A -

T H AT, 2023 AR G5 H AT MARAE AT FB43 Hh 7 BUR I 3 5K AL 5 %% K PPP
T H 45 S5 DR 20 AT b H RS A SRR, AR IR T S 2 E B T, EINEEE
MR ANFAN S BT B, 2023 A RAW /MR K. ZHig s s & s R s 1T
I H b SR R R, 2024 4 EAEEA RS RIBUR L TR 19.02%. #% 2024 46 HR, 2
FASEA RN 71,230.62 1276, 78R E it #5475 ] %o ARk 25 R R R SRAAT 10 Fa . [l
AFNEEIEBIR TG BEASERE, WA TTACPER, 2023 4 DIk A B HEES IO
RLAE, s “Wis” E3, EHRgEERAN, Zard st B ki 5 o i ) B 2
WRIBSR Y, 7528 5130 43 75 F- 550 H T s (1 95 EL s 70 N RE AR 2278 [ A L AR e OV
2 2: SEERATIIE AR (276, X)

2021 2022 2023 2024.1~6
B A [F A 28,196.52 32,450.01 32,938.70 11,006.22
E=ASTON 10,200.10 10,963.13 11,379.93 5,161.37
B R A E SN 2.76 2.96 2.89 2.13

BRI 2 Rl AR SR A, o e
LA RN IR ERBIR G AIRAGH — R G5B TR R -

A P EEFATANE &R ER R G BhRe. SBERZ M —, a5 A%,
FE AT “VURER " BT, 2023 4 AR A W48 5 o 40 R 7 TR 2 — 20 A, B i il A
S AR BRER B0 5 T, EA SIS H AR HERE Tyt — P10k, Rr R R TR A E @ kA
Ho

£ 3: WE 2023 FRAFAEESEFHFIEN

%5 i I ey i
TAERELRFHR BRpg AR, APg LFE. e ORR. A H DR L2 & 61,45 100 I3
TAEf g et WHRBT RGP R R HR. ATV R @3, mBdrll F 5%

BRRIE: A FEWR, s E PR
2023 4, ATHERAERMGE 14 TAEER 12 01, KR EFE, FsbEacEH 6,831 4F, Hi

RWIER] 2,008 11, LREBORSEIIRM. WHh, A FIFRBKEE R ERRIIH , A2k FE 5 E A
WA 5 T, HARMIT I H SR A ROR B3

HBIATT G EXENIER T L FARFELUMNEFIXGEL, (HBE RIS M55 AL E
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I Qg)ﬂﬁﬂﬁggﬁ\ hE SR EIR AT 2024 EE LG EE

ATMLSE TATRER, BB MR R B R Y I B, 2023 4R AR M Sekkis . 2
B S5 BT 2 RV T R B, AT RO RS T TR 5 1Sk, W RIS SE AL 600, 43
IR & UM S, S50, DS Bt T, 2023 4 DIKIIF A 7 250
FUBE, N2 ARt R, Vs & dm BB & R IT e, BIAKE, 2023 4R
S50 AR E AT AL A RS T AR AT, ZEH LU A o USR5 ek . (LT BRI
HEEHAR T, AT RRYOSEI RS, MBI A A, o
S IR U1 R U 159
# 4: 2023 EAFFE A FILSHRIER (LTS %)

2023 A b 2R 4k 2023 [F b2 4k

LAt 15 it 2k 152 28,534.79 1.74 HErfid it 2% -- --
Hh: TREAL 20,269.50 8.82 FHrp. Bkik A2 3,232.38 -34.06

®tizE 5,705.83 -24.05 N 3,277.12 21.53

SR 2,559.46 34.24 I T A TR 1,334.74 401
b3 el Nran Astil 296.84 0.78 J iR AR 11,640.39 23.61
Tk filiE 417.53 11.88 [ 3,328.57 -19.92
S eI Kk 1,236.86 5.81 o JrR T 1,305.79 21.23
Vs 2,164.30 3.77 KFIKE T 1,552.76 87.32
At 108.80 4.62 ijRZ/mW 68.27 12.90
Bl 179.59 196.98 ML TR 1,314.59 9.00
B A [ A 32,938.70 1.51 HAh T2 1,480.18 57.78

VE: DU TR SEU TS A GRS
BRI A FIAEAR, o ids b e

NI EERACK XA R, 2023 SEA R QREEL IR T 228 A7), B pdh R RUHEE, K=/, &
PRI AEE R DX, 3 U 20 T R TRV 0 5 55 X R A o AT 0T, A F) AR BK ) 5K
fite RIS s, FEARR/ i B, 2023 AN EE S RISURF LL TR, (2
FE P B HUARMY TSR R A R R 1 o 802 2023 45K, A RlEEAML S R 578 & AT 12,762.16
a8, MBECK . FiglfE BRI, A 55 3R Dy XA Ja Al 35 S5 1) 22 et K e de it 17
AROCE . HEFRDH T2 3 Za I H . BUa . ER L ICRR S EREOR, S T
T W PR JRURSE AT 3R e R ], Xk 2 R SN0 A BB L B v oK, R AR R H AN 227 25156
TRFFRIE

L AT W 52, 5 LR G EITHI O FIRON; 2023 4 LIFEL 7 J5 b 07
LIBT3, (BFETAMH SRR IRER LR SEFE BRI E R T, VI G4 7] 57T
BRIt EHRIBFIEEH

£ “MRZ I KIEEISHITES T, AREFOL AR R, B SRS Ik, s
HAT O RS (R e it 530 . DM AE A s i sk 55 . Horr, 2023 R0 Al FpER A B R Ik
Fov FEREBRERAETRAE S . im N SARNLEE T R T, GRS A R A R

P I RS T, A F R P IF R AR 16 K EA bz —, 2023 )i
JR M B AEANSC SR I, U AR =/ BR= A BUAESE. Bm. VL. B
HESEIRTTRE, Rt — TR T R S EE 92%. [, AR AT ML R U A R R
T AFSEAE AL A TAR, 2023 FAETIHHEHOUELS, 74w T E g - R R H
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thik{=E R
SEUM | AFRTREOSTEASES (EAN) SRR

PR A & 78 7 i = R AR I “2023 SEr [E G5 = ke 8 TOP200 HEAT 8BS AL f55E 15 4. H
F M= AT M IR FE I N AR A R AEAR A AR, TR RFEEIIE A | B b= 0 H i HERE . BRI RS

R
& 5: IEFRAF FHFEFRIEEEFR
2021 2022 2023

R EH (Lot 818.49 820.33 824.08
BEER TP 990.58 834.10 749.02
WS (Lot 1,432.25 1,295.63 1,213.95
WEBM GurFR) 14,459 15,533 16,207
FHRETH (45 64 56 39
BEE A RN K (20 = 421.57 584.08

BORORIE: A FAER, ol fE i s

PR EERRAY, 2023 FARERTLANRE TRENSELSFEILEN, AAFEHRE, MARYE
W, HESEEHRN T ANEE: EREAUMTREREDRIBRES, FITHREKEER, 808
EISRIAE, S BRHORINEE L.

2023 FER G B HREH LK, BRAKTFRIFREE, BERHFEELF 162024 FLIRRT
BB KB, AV —EHIFEEHLITET], FREMK LS TR G52 LR 5
Ve =E31q ¢/

2023 FARAF LB EEBE— P80, Horp, AN ERSITEEERE R T, A8 KRS IOE
RIAE, Bt s, RN ERt BT IRIE, B R e R K B2 PR BB, W3 A
PRGBS TRETH MRS AR RIS R B RBOKER . RKIN GRA AR AR i s 5
Psg e, Hb S 5™ A B BT KRB By LU/ U Bt BRI H O, 2023 425K
FEINEBAE SR, B IRIFECRIUR . 2024 4F 6 AR, M1 EPEN BAT R RS i)
Wi 2 B T H 2 T O BURF R E B LR E N IE 8 I RO $ 53 28000 H 3 A& RR e, 22
AR B FILCIG RO, (AB = 4R A K.

GBI, 2023 AR DASAS AR 7 0 A0 30 S50 32 (1 A TCGR F] Eessg o, ELRE 25 TR I H HERE A 55
Mo I H A2 AT, AT TR SRS B O8 B & R Ui i TR R, 2 R0 A Rl 55 7 5K
WRIFE R, A BT IREFIEKES, G AR KB Z T BTl % . 2023 4824 7R b
BUB AR B RS H IR D BUBR B it — D1, N AR, SR E B G R, &
R A G FIRALAFACT ORFFRE - 2024 £F EAP4E, Dl 2 @ FUTWAFIPEAT . I0H A H F
EIBFORITHR R, AFIRRAT AR, BRI 630G 2023 G R 57 I L
H29.36%, JMHLEN A S5 A SATAT KK IR EBRMAN, 2B emER. i
T Gt Raemhd o A RS R B, o w6 IR T I — € TR T,

ARETTEMETL, THEEGEA 2023 FELBKOGE S8, SRS L
Tt EBIT RN RERSE  (HH0/0 30 RSIR TR SRS, LR BRI % 1t
S B PR SR YR T — R R0, FLIR M 2 0 TR AR A SR

L2023 4K, AFNATESRE BRI 361.46 1270, LM LAERIN 304.72 127G
2 2023 FEA RSB 15.16 1270 A FEEFHAESER 16.12 1270 FBCKITURAE R % 64.71 1270; AR BT 10 4l 7= 4 1L T4
2 55.64 127C -
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RFRATH T ERALRGRS (B ERTRERE

{ER AT TR LRI . 2024 G _E2f4F, Aa)E BN FIRE A5 508 5,161.37 /2761 178.61
f¢76, FIHTH TR 4.61%A1 9.42%, T B R TREAM. HRIETHEE. TIkEmy sy
Mb S5 ek b BT

eV R A R T ST, A I R AR Rk, 2023 4R w]E I s YO
A5EAL BF A P A BRSPS R BIN PR B < IR, AH T b At R R BN E R BUR RS N A
WA R TR, ATk e fE—ENITE, 2023 SEA R BTGNS DL Lamsb, EOIRFF R
LK BEEAETBEBTRIH MR, A R BBHF R S BURFRE — /K, SMME S 5 R
2023 FEFE TIPS IMMAIBLR K 2024 4 B4R, AR EHORE B35 %, 154
B S EIA IAL HE RE R) BEORIEE e, AR SR RN ARAT 15 0 L BT oK

R 6: JEERAFLEMSE IR (LT % R)

2021 2022 2023 2024.6/2024.1~6
RSl 13,529.70 15239.14 16,630.20 17,458.42
SR 10,064.77 11,379.94 12,459.00 13,317.85
e &heans 3,464.93 3,859.20 4,171.20 4,140.57
[l G g 74.39 74.68 74.92 76.28
MPA LR 59.54 57.52 57.20 62.67
ERASUION 10,200.10 10,963.13 11,379.93 5,161.37
BB R 9.60 10.09 10.40 9.12
Hi11a] 2 FH 2 4.98 521 5.47 4.80
2 Ml 5 44497 503.93 527.37 210.25
e IR AR AR 15.90 30.51 34.61 5.58
5 AR 51 R 82.77 48.88 64.80 17.04
XAl G -1.94 -46.66 4230 9.53
ZaMEpSE 351.51 378.24 388.28 178.61
EBIT FljE% 3.94 3.96 3.99 =
LB SR -73.04 561.35 204.12 -816.76
£ e nNIRE Sy b -610.70 -556.46 -559.09 209.78
BTGB A A IR 106.02 338.94 445.92 953.32
4 A e REL 92.02 87.63 79.95 99.51

FORDICU: 2 RIS, il (s b s
A TG PR A TS5, (HA T B e T R 7% -
MAEEGHERR KA, 2023 4 EBITDA Xt 55 A BRI OrFsfE /143 Frga b, (B FFO/Efi 55 fiabrfrfria
E o BAKE, AFIBONTEMIIL N BT <5 il 2 LU 3 ) A1 AT Rk B DR TE TN B S5 A
AT I3, AR IR .

R 7: JAERA RGBSR (275, X0

2021 2022 2023 2024.6/2024.1~6
JEEIE 1,759.02 1,869.22 1,897.70 2,693.29
K655 2,229.23 2,369.23 2,721.97 3,043.59
g% 3,988.25 4,238.45 4,619.66 5,736.88
S5 %%/EBITDA 6.79 6.60 6.88
EBITDA FJ 2 OR B £ % 3.82 4.08 4.00
FFO/ & f5i 55 0.11 0.11 0.11

BERRIE: A RM SRR, FPisfE E R

HZE 2024 1F 6 AR, AFIREEEHE 23,897.10 1476, O A 10,541.90 1278, &R
o ML, NIREVEEEPEHKT, AR LA ERE R EET S ERAR (PR

10 . c—

| =)



@ ik = EF FESKERBBERAF 2024 FEEEWIREE
STON | ATREFREOBSMARRS (EAM) ERTRIRS

PR AP EREENE 55 A7) R AR IR AT I ALK R A A B e, AR B e LRI R AR
o

A 2024 % 6 AR, AFIZIRTEN 1,639.33 1476, B r=thE N 9.39%., HsZR1T M4
N 126.59 1070, FENGRRIES . M 55 A A BUh JHBUT IR E S &5 TSR
P8 T SZ PR A AE 5% 549.50 1278 I 603.71 1270 HAtARREh ¥~ 210.99 1276 EET
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